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Annomayun. OUHAHCHI, KaK €JUHAs SKOHOMHMYECKas KaTeropusi, UMEIOT BHYTPEHHIOIO
CTPYKTYPY, COCTOSIIYIO M3 B3aUMOCBS3aHHBIX SKOHOMHYECKHUX OTHOILEHWH, 00JaJarouux
CBOMMHU crienupuueckumMu dyepramu. Kak pe3ynbrar, pUHAHCHI SBISIOTCS OCHOBOM CHCTEMBI,
KOTOpass (OpMHpYET, paclpelessseT W MCIOJb3YyeT JIeHeXHble cpeactBa. [lonsrue
«(puHaHCOBas cUCTEMa» SBIIAETCS JUHAMHYHBIM U NPETEPIIEBACT U3MEHEHUs O]l BIUSHUEM
COLMAJIbHO-9KOHOMHYECKUX TpaHchopMaluii B oOleM M pa3BUTHS (UHAHCOBOM HayKu
B yacTHOCTH. O/IHAaKO M3-32 MHOXKECTBA PA3JIMYHBIX U YaCTO IPOTUBOPEUUBBIX ONPEICIICHUN,
UCMOJb3yeMbIX B HayyHOW cpejle, NOHMMAaHHE CYHIIHOCTH «COBPEMEHHOW (hMHAHCOBOM
CHCTEMBI» 3aTpyAHEHO. V3ydeHue NaHHOW Hay4YHOW KaTeropuum HEOOXOAWMO TPOBOIMTH
B OOIIEH KOHLEMIMM B3aMMOCBs3€il TOCYylapCTBEHHBIX, PErHOHAJBbHBIX U OTPACIEBBIX
(uHAHCOB ¢ Y4€TOM TEHICHIIUM, TPOUCXOIAIINX B MUPOBOM 3koHOMHUKE. [Ipu 3TOM cnenyer
YYUTBIBaTh ~ COBPEMEHHBIE  BBI30BBI U TypOYJEHTHOCTb  (DUHAHCOBOM  CHUCTEMBI,
a TaKke He0OXOIMMO PYKOBO/ICTBOBATHCS MPUHIMIIAMU 3aIIUTHI HAI[MOHATBHOW SKOHOMMKHU
U 3alIUThl OTEYECTBEHHOr0 TOoBapornpousBoaurens. Ilpemnaraemas Monaenb COBPEMEHHOU
¢unaHcoBol cucteMbl Poccuiickoil denepanuy yuuTbiBaeT crelu(uKy GyHKIIMOHUPOBAHUS
BCEX OCHOBHBIX HWHCTUTYIMOHAIBHBIX CTPYKTYp (HUHAaHCOBOH cHCTEeMBI C Yy4ETOM
UX BO3MOXHOW TpaHchopMaluy 1o BO3JAEHCTBHEM BHYTPEHHHX M BHEIIHUX BbI30BOB
(paxtopoB).

Knwouesvie cnosa: dpuHaHcoBas Hayka, (PMHAHCOBAas CUCTEMa, (PMHAHCOBBIC MHCTUTYTHI,
CTPYKTYPHBbIE W3MEHEHHsI, IJKOHOMHUYECKasi pealbHOCTh, 3BONIOLUS (PUHAHCOB, (hUHAHCOBAs
MOJIEIb
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Abstract. Finance, as a unified economic category, possesses an internal structure
of interconnected economic relations with specific features. Consequently, finance forms
the basis of a system that creates, distributes, and utilizes funds. The concept of "financial
system™ is dynamic and evolves under the influence of socio-economic transformations
and the development of financial science. However, the multitude of diverse and often
conflicting definitions used in academia complicates the understanding of the essence
of the "modern financial system." The study of this scientific category should be conducted
within the overall concept of interconnections between public, regional, and sectoral finances,
considering trends in the global economy. This should take into account modern challenges
and financial system turbulence, while adhering to the principles of protecting the national
economy and domestic producers. The proposed model of the modern financial system
of the Russian Federation considers the specifics of the functioning of all major institutional
structures of the financial system, taking into account their possible transformation under
the influence of internal and external challenges (factors).
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Beeoenue

dopmMupoBaHUE COBPEMEHHOW POCCHICKONM (DMHAHCOBOW CHCTEMBI — 3TO MHOTOTPAHHBIN
U CJIIOKHBIM  Tpolecc, TpeOyroIMi U3y4eHHUs COBPEMEHHBIX HayYHO-METOAMYECKHUX
MHCTPYMEHTOB aHallu3a U JUArHOCTHUKM (PUHAHCOBOM CTpaTern pa3BUTUS TOCYAApCTBA.
B ycrnoBusix TypOyNEHTHOCTHM BHYTPEHHET0 M BHEUIHEr0 (PMHAHCOBOIO MPOCTPAHCTBA
HEOO0XO/JMMO COBEPILIEHCTBOBAaTh METOJMKHM, oOecrneuuBaromue Kak (GopMHUpOBaHUE,
Tak ¥ 3 exTuBHOE ympaBieHHe pa3BUTHEM (uHaHCOBOW cucteMbl Poccun. Ilpu stom
pellleHre JTaHHOM 3a/Jauyd HEBO3MOXHO 0e3 y4é€ra BIUSHUS TiIo0anu3alyu, onpeaesstonei
JUHAMHKY MHpPOBON (MHAHCOBOM CHCTEMBI, C OJHOW CTOPOHBI, M MHOTOMNOJSPHOCTh
MHPOBOTO YCTpoiicTBa, ¢ apyroi. Tpancdopmanusi poccuickoil (hUHAHCOBOW CHCTEMBI
JIOJDKHA ONHUPAThCS Ha MEpeoBONW OMNBIT M JOCTHXKEHHMS MUPOBBIX (DUHAHCOBBIX CHUCTEM
C y4€TOM CIJIOKUBLIEHCS CTPYKTYpbI prHaHCOBOM cuctembl Poccuiickoit denepanuu.

TpancdopmarmonHsle mpolecchl B 3KOHOMUYeCKoil cucteme Poceun, a Takke mpaBoBbIe
1 (MHAHCOBBIE OrpaHMYEHUS CO CTOPOHBI HEIPYXECTBEHHBbIX Poccunm rocynapcTs
o0ycnaBiIMBalOT HEOOXOIUMOCTb  pa3pabOTKM  HOBBIX  KOHUENIUWH, HampaBiIeHHbIX
Ha ONTHMHU3ALMIO  YCIOBUN  (PUHAHCOBO-XO3AWCTBEHHOW  JESITENIBHOCTH M pEIlIeHue
CYIIECTBYIOIMX YKOHOMUYECKHX MpoTUBopeunii. Crenuduka COBpeMEHHON 3KOHOMUYECKOM
MOZCJIA 3aKJIKYacTCs B TOM, YTO BHYTPEHHHE IIPOTUBOPEUYUS B PA3JIMUHBIX OTPACIAX
SKOHOMUKHM SBJISIFOTCS CJIIEACTBHEM M3MEHEHUs YINPABICHYECKHUX MapagurM, HEJOCTATOYHOMN
MHTErpanui (UHAHCOBBIX MPOLECCOB U BIUSHUS II100aIU3aI[MOHHBIX TEHIECHIIUH.

CoBpeMeHHbIE SKOHOMHYECKHE HCCIEA0BaHUS (UHAHCOBOM CHUCTEMBI CTaJKHUBAIOTCS
C TPYAHOCTSIMU M3-332 OTCYTCTBHSI €JMHOTO MOAX0J]a K €€ MOCTPOSHHI0, 0COOEHHO YYUTHIBAs
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HOCJIeIHUE CTPYKTYpHbIE U3MEHEHHs B SKOHOMHKe. [locTpoeHne coBpeMeHHOM (pPuHAHCOBON
cucteMbl B Poccum TpebOyer yuéra 100anbHBIX (AKTOPOB, aJalTalUd JIY4YIIETO
MEXJIYHApOJAHOTO ONbITA B  CO3JAaHUM  pPa3BUTOM  (PUHAHCOBOH  MHQPACTPYKTYpHI
Y COBEPIIICHCTBOBAHMS YIpaBicHUs (PuHaHCAMU Jisd oOecriedeHus: 3PGeKTHBHON padbOThI
BCEX CEKTOPOB YKOHOMMKH.

DKOHOMUYECKUU POCT U APPEKTUBHOCTh TOCYIAapPCTBEHHON (PMHAHCOBO-IKOHOMHYECKOM
NOJUTUKA TECHO CBS3aHBI C OpraHM3aluedl W ymnpaBieHWeM (PUHAHCOBOM CHCTEMOM.
DddextuBHOC (DYHKIIMOHUPOBAHUE (PHUHAHCOBO-IKOHOMHYECKON IOJIUTHKH TOCYAapCcTBa
TpeOyeT riy00KOro MOHUMaHMs CYIIIHOCTH, COBPEMEHHBIX MPOOJIEM U 33ad, CTOSIIUX Mepes
9KOHOMHUKOH U (PMHAHCAMH.

Takum oOpa3oM, HCClIeZJOBaHUE aKTyaJbHBIX BOINPOCOB TEOPUM M  HPAKTUKU
dbopMUPOBaHUS TMPOAYKTUBHOM (UHAHCOBOM CHCTEMBI Bcerja OyleT OCTaBaThes
IPUOPUTETOM Ui (PUHAHCOBON HAYKH.

Ienv u 3a0auu uccneoosanus

Ilenb craThu — NPOBENEHUE TEOPETUKO-METOIOJIOTHYECKOTO aHAIN3a BIUSHUS 3BOJIOLUN
(¢uHAaHCOB Ha pa3BUTHE COBPEMEHHOM (MHAHCOBOW CHUCTEMBI, (hopMuUpyrolIEehcs
1I0J1 BO3JICHICTBUEM BHYTPEHHUX U BHEIIHUX BBI30BOB COBPEMEHHOW MHPOBON SKOHOMMKH.
3amauaMu  MCCIEOBaHUS sBIsieTCS (OPMUPOBAHHE OOBEKTHBHOM TPAaKTOBKM TEPMHHA
«COBpeMeHHass (MHAHCOBAs CHCTEMa», CHCTEMAaTH3alMs COACP)KaHUS MAHHOTO TEPMHHA
Y IIEPEOCMBICIICHHE TEOPETHUECKOTO M IIPAKTUYECKOIO €ro HCIOJIb30BAHMS B HAy4YHBIX
U CCIICJOBAHMSIX.

Memoowvt u memooon02usa uccnedoeanus

B paboTe nmpuMeHSIOTCSI METO/IbI CTPYKTYPHO-(PYHKIMOHAIBHOTO aHalN3a (hOPMUPOBAHHS
(MHAHCOBON CHUCTEMBI, aHAJIN3a U CHUHTE3a TEPMUHOJIOTMYECKUX IMOJIXOJ0B IPHU PACKPHITHH
CYIIHOCTU CaMOW CHCTeMbl. MeToJpl CTPYKTYpPHOIO aHajau3a MO3BOJWIM PELIUTh 3alayH,
CBSI3aHHBIE C OIPEJICIEHUEM MOHATUSL «COBPEMEHHasi (PMHAHCOBAask CHCTEMa» U MOCTPOCHUEM
OPUHIUIHMAIBHON MOJENIN COBpeMEeHHOH (uHaHCOBOHM cuctembl Poccuiickoit denepauuu.
Metonpl aHanM3a M CHHTE3a IIO3BOJIMJIM CHCTEMATU3UpPOBAThb TEOPETUYECKHE BOIPOCHI
CTPAaTErMuecKoro  B3aWMOAEWUCTBUS  OTHAEIbHBIX  HMHCTUTYLHOHAJIBHBIX  IOJICUCTEM
¢uHaHCcOBON cucTembl. CHCTEMHBIH MOAXOJ PAacKpbUl MOTEHIMAT B3aUMOJEHCTBUN MEXIY
CTPYKTYpOl M (YHKIUSAMH OTIENBHBIX 3JIEMEHTOB (PMHAHCOBOH CHCTEMBI B YCIOBMSX
BO3/ICICTBUS BHYTPEHHHUX U BHEIHUX BBI30BOB.

Pezynvmamul uccnedoganus u ux oocyryncoenue

Hayunblili uHTEpec K mpoOJeMHBIM BOINPOCaM, CBSI3aHHBIM C MCCIIEIOBAaHUEM BOIIPOCOB
(GbopMUpOBaHUS KOHCTPYKIMH OpraHM3allUOHHBIX CHUCTEM B (UHAHCOBOM CEKTOpE
HKOHOMMKH, IPOSBIAIOT MHOTHE aBTOphl. Tak, JI. bepranandu, . B. bnayGepr, 2. I'. FOaun
paccMaTpuBaIOT CHCTEMY KaK KOMIUIEKC B3auMoAeHcTByromux ayeMeHToB [l]. Ilonsatue
CHUCTEMBI KaK TAaKOBOW H3JI0)KEHO B TOJKOBAHWU SHIUUKIIONEIUYECKOIO U SKOHOMHUYECKOTO
cioBapeii [2; 3]. @opMupoBaHNE SKOHOMUUYECKUX CHUCTEM TaKKe MCCIEA0OBAIIOCH B KOHTEKCTE
pelieHns 3a7a4d MO0 OCMBICICHUI0 SKOHOMHMYECKOTO MOBENEHUSI CYOBEKTOB, 00BEAMHEHHBIX
onpeAenéHHbIM  3KOHOMUYECKHMM  MOBEJE€HHWEM. Tak, Hampumep, Takue y4yE€HbIE,
kak B. B. Herpynp, O. C. Enkuna cuuTany, 4To SKOHOMHUYECKYIO CHCTEMY HEOOXO0JIUMO
u3yyaTb B KOHTEKCT€ COBPEMEHHOM sKkoHOMHMYeckod ¢uimocopuu [4; 5]. Boarommecs
coBpeMeHHbIe yu€Hble-35KoHOMHUCTHI M. A. Anrenmna, H. B. bacoa, M. A. CiyakoBckas,
E. A. Epmakosa, I'. H. Kynypu, B. H.T'opemuk, H. C.IIMuroms u 1pyrue IT0CTaTOYHO
oIpOOHO M3yyYall COBPEMEHHBIE MPECTaBIEHUS O (PUHAHCOBOM CHUCTEME B SKOHOMHYECKOI
JUTEpaType pa3HOro ypoBHS MyOiaukanuii [6-12].

[Tpu »TOM (opmMuUpoBaHHE COBpeMEeHHOH (uHaHCOBOH cucTembl Poccuiickoit deneparyu
Ha COBPEMEHHOM JTare CTaHOBJIEHUSI MUPOBOTO MOPsKa, B TOM Yucie B (pUHAHCOBOM cdepe,
HACTOJIBKO CJIOXKHBI, YTO TPEOYIOT JOMOJHUTEIHHOTO WCCIEAOBAHUS M MPEICTABISIOT
Hay4HBIN UHTEpEC.

HcTopuuecku MOHSATHE «CHCTEMa» paccMaTpUBajIOCh KakK aOCTpaKTHAasl, TO €CTh YHCTO
TEOpeTUYecKasi KOHCTPYKIMUSA. B Hacrosiiee BpeMsi CUCTEMHBIE MCCIEN0BAaHUS, CUCTEMHbIN
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aHaJM3 M POJCTBCHHbIC KOHIECIIUH SBISIOTCS OOIENPUHATHIMEU PabOYUMH TEpMHUHAMHU.
TenneHuuss  COBpEeMEHHOM  HayKd  3aKIIOYaeTcs B HCCIENOBAaHUU  OOBEKTOB
KaK MHTETPUPOBAHHBIX CHCTEM, a HE KaK JUCKPETHBIX cocTaBiswomux. JI. bepranandu, oqun
U3 OCHOBOIIOJIO)KHMKOB OOIE TEOpUU CHUCTEM, OMNpPENesl CHUCTEMY KaK KOMIUIEKC
B3aMMOJICHCTBYIOINX 3JeMEeHTOB. [Ipu 3TOM nonstue cuctemuoro noxaxona JI. bepranandu
pPacKpbIBaeT KaK «HaIlpaBJI€HUE METOJOJOTMY HAYYHOI'O IMO3HAHUS U COLUAIbHON MPAKTUKH,
B OCHOBE KOTOPOTO JISKUT PACCMOTPEHUE OOBEKTOB KaK CUCTEM; OPUEHTHPYET HCCIIeI0OBaHUE
Ha PACKPBITHE IEJIOCTHOCTH OOBEKTa, Ha BBIABICHHE MHOTOOOPA3HBIX THUIIOB CBs3ed B HEM
Y CBEJCHUE UX B €IMHYIO TEOPETUUYECKYIO KapTuHy» [1, c. 15].

CornacHO COBETCKOMY SHIIMKIIONEAUYECKOMY CIIOBApIO, CJIOBO «CHUCTEMay IPOUCXOIUT
OT JPEBHETPEUECKOT0  GUOTNHO  (Systema), UTO O3HAa4aeT «COEAUHEHUE», «IIEJIOE,
COCTaBJIEHHOE U3 YacTel» U ONpPEAeIsAeTCs KaK COBOKYITHOCTh B3aMMOCBSA3aHHBIX AJIEMEHTOB,
KOTOpBIE, B3aUMOJICHCTBYS, OPMUPYIOT enuHoe 1enoe. [2, c. 1209].

CoracHO PKOHOMHUYECKOMY SHIIMKJIONETUUECKOMY CJIOBapio, CUCTEMa — 3TO COBOKYITHOCTh
B3aMMOCBS3aHHBIX YacTel (MeTacucTeM, MOJCUCTEM, JIEMEHTOB, KOMIIOHEHTOB), KOTOPbIE,
B3aMMOJICICTBYS, 00pa3ylOT HEYTO Ka4eCTBEHHO HOBOE, 11eIocTHOe. CBOIICTBAa KOMIIOHEHTOB
BJIUSIIOT HA (POPMUPOBAHUE 3JIEMEHTOB, 3IEMEHTHI (POPMUPYIOT IOJICUCTEMBI, & MOJCUCTEMBI,
B CBOIO oOuepedb, OIPENesIOT XapaKTepUCTUKH Bcell cucrembl [3]. BcenenctBue
B3aUMOJICHCTBUS OTIEJIBHBIX MOJACUCTEM (OPMUPYETCSI U pa3BUBAETCd OCHOBHAs LIEJb
(GYHKIIMOHMPOBAHMS CUCTEMBI B LIE€JIOM, YTO COOTBETCTBYET KOHIIENTYaIbHOH OCHOBE
(dbopMupoBanus (PUHAHCOBOI CUCTEMBI B YACTHOCTH.

Hcxons u3 BBILIEU3I0KEHHOT0, CUCTEMA IPEICTaBIseT co00i 00beINHEHNE MMOICUCTEM,
KaXJasi U3 KOTOPbIX, B CBOIO O4Yepelb, COCTOMT M3 3JIEMEHTOB MEHBIIEro MacluTada.
OTH 37€MEHTHl 00BETUHEHbI OOIIMMH IMOIXOAaMU, HMHCTPYMEHTAMH, 3aJa4aMi, TeXHUKAMHU
Y IPUHLIMIIAMU OpraHu3aiuu padoTel. Takum 00pa3oMm, MOJACUCTEMBI B3aUMOACHCTBYIOT JPYT
c apyroMm, (Gpopmupys LEJOCTHYIO CUCTEMY, UYTO SIBIISETCS KJIIOUOM K CHCTEMHOMY aHAIHU3y
SIBIIGHUH, MPOIIECCOB U COLUATBHON OpraHU3aIMH YeIOBEYECKON eI TeIbHOCTH.

Teopust «cdopmupoBaHHOTO OOIIECTBAY» OMUCHIBAET €r0 KaK CHCTEMY, B KOTOPOU
SKOHOMUYECKUE areHThl TECHO CBS3aHbI MOCPE/ICTBOM MpENOCTaBlIeHUs B3auMHbIX yciayr. CyTh
3TOM MOJENM 3aKIIF0YaeTcs B TIIyOOKOM pa3/ielieHuH TPyAad, KOTOPOE CO3/aET 3KOHOMHUYECKYIO
B3aMMO3aBUCHMOCTb MEXTy JIFOJIbMH, KOMIIAHUSMH U Pa3JINYHbIMU CEKTOPAMU 3KOHOMHKH.

DKOHOMHYECKas pPealbHOCTh KaK OCOOBIH MHp, aBTOHOMHas 00JacTh 4YeI0BEYECKOIo
OBITHSI UMEET COOCTBEHHYIO JIOTUKY M 3aKOHOMEPHOCTH, C KOTOPHIMHM HEJb351 HE CUHUTATHCS.
Ona oOHapyXHBaeTcsi B TaKOM acIleKTe OBbITHUSI 4YeJOBEKa, KOTOPOE COAECPHKHUT MOMEHTHI
JOJKEHCTBOBAHUS, KOT/Ia OH COIIPHUKAcaeTcs ¢ ObITUEM IPYroro 4eiaoBeKa U 3TO COBMECTHOE
CYIIECTBOBaHHE TpO3UT O0OepHyTbcs mpousBoioM. IlosTomy He mo0oe yenoBedeckoe
B3aMMOJICIICTBUE BBICTYNAET OCHOBOM IKOHOMUYECKOTO IOBEACHMS, a JUIIb TO, KOTOPOE
COJEPKUT MOMEHTHI JOJDKEHCTBOBAaHHUS, OTPAaHUYMBAIOIIETO IPOU3BOJI ONPEIEIEHHBIMU
HOpMaMH MOpaiiu U npasa [4, c. 134]. [TogoOHast B3aM03aBUCUMOCTh CYOBEKTOB SKOHOMUKH
TaK)k€ HOCUT CUCTEMHBIN XapakTep.

[Ipocreiiiiee omnpeneaeHe CUCTEMbI — 3TO COBOKYITHOCTh B3aMMO3aBHCHMBIX 4YacTeH,
KOTOpbIE BMecTe (POPMUPYIOT eTuHOE 1iesioe. Bee cucteMbl UMEIoT 001ue XapakTepUCTHKY:

a) cucTeMa COCTOMT M3 Habopa 0a30BbIX, HEAEIMMbBIX KOMIIOHEHTOB, KOTOpbIE HE MOTYT
OBITh pa3NIO’KEHBbl Ha €lI€ MEHbIINE YacTH, IPU ATOM TaKHUE KOMIIOHEHTHI MOTYT 00jadaTh
pa3zHoO0pa3HBIMU XapaKTEPUCTUKAMHU U CBA3SIMU;

0) B CUCTEME CYIIECTBYIOT KIIIOUEBBIE CBS3H, OINpPENEISIONINE B3aUMOJICHCTBUE MEXITY
OTJETbHBIMU KOMIIOHEHTaMH U UX 00bEJMHEHUSIMH;

B) 3JIEMEHTHI, 00bEANHAACH, (OPMUPYIOT TPYIIIBI, a TPYIIIbI, B CBOIO OYepeb, 00pa3yoT
OoJiee CIoXKHBIE MOApa3IeNCHHUs CUCTEMBI, Ha3bIBa€Mbl€ MOJCUCTEMAMU;

') CTPYKTYypa CHUCTEMBI OINpPEAEINSAETCS COBOKYMHOCTHIO €€ MOJICUCTEM M CBSI3IMU MEXIY
HUMH, TpPU OTOM KOMIIOHEHTHas (BepTUKallbHAasl) CTPYKTypa OMNHCHIBAET HEPAPXUIO
MOJICUCTEM, a  MPOCTPAHCTBEHHass  (TOpU3OHTAIbHAsg)  CTPYKTypa  IOKa3bIBAaeT
UX PAcIOJIOKEHUE U B3aUMOJICHCTBUE B IPOCTPAHCTBE;

134 FSBEI HE "DONAMPA" ¢ Scientific Journal ""Manager' ¢ 5/111 ¢ 2025



¢ AKTyaJbHbIe P0o0JaeMbl pa3BUTHS (GHHAHCOBO-KPEANTHOH M 0AHKOBCKOM CHCTEMBI ¢
Poszmvicnos A.H. Teopemuko-memooonocuieckue acnekmol apXumeKmoHuKu ...

1) KaXK/1asi CUCTEMa SBIISICTCS 4acThio OoJiee KPYIHOW CUCTEMbI MIIM HECKOJIBKUX CHCTEM
0oJ1e€ BHICOKOTO YPOBHS;

€) KaXK/lasi CHUCTeMa BBINOJIHACT ONpe/eEHHbIE 3a/1a4l WM UIPaeT ONpenelEHHYI0 POJib
BO BHEIIIHEH Cpejie.

B unccnenoBaHuM CHCTEM IOHATHE CUCTEMBI CIIY)KUT UCXOIHBIM JIOTHUECKUM KapKacoM,
KOTOpBIM 3a7a€T IpaHuUlpl IpeaMmeTra u3zydeHus. lIpm 3TomM mNOHATHE CUCTEMBI padboTaeT
B COBOKYITHOCTH C APYTUMU NOHSATUAMH [ 5, c. 54].

B HayuHBIX HcCeI0BaHUAX, UCIIOJIB3YIOLIUX CUCTEMHBIN MOAXOJI, Pa3JIMYal0T HECKOJIBKO
OCHOBHBIX THUIIOB CHCTEM, KOTOpble OOBIYHO pAacCMaTPUBAIOTCS B Iapax: OTKPBIThIE
U 3aKpbIThIE, MaJible M OOJbIlIME, MPOCTHIE U CIOXHBIE, CTATUYECKHE M JUHAMUYECKHUE,
JEeTEPMUHUPOBAHHBIE M BEPOATHOCTHBIC, (QU3MYeCKUe M HH(OPMAIMOHHBIE, a TaKXke
HEPETYJIUPYEMBIE U PETYIUPYEMBIE.

AHanu3upys paziIuyHble MOHATHS CUCTEMBl U MX 3BOJIOLMIO, U HE BBIAEIAS HU OJHO
U3 HUX B KauyeCTBE OCHOBHOIO HA Pa3jMYHBIX ATAllaX HCCIEIOBAHHSA AaCIEKTOB CHCTEMBI,
IPUXOAUM K BBIBOJY, YTO BO3MOXHBI pa3JIMYHbIE OIpEACIEHUs, a IpPU IEepexone
K CJIEYIOILEMY JTaIly paHee IPUHATOE OIPeIeIeHHe MOXKET ObITh 3aMEHEHO ApYruM [5, c. 55].

®uHaHCOBasg CHUCTEMA, B IIMPOKOM CMBICIE, SIBISAETCS OPraHM3aLMOHHOM CTPYKTYPOW,
perymupyromeid MCHojb30BaHWE (UHAHCOB, a TaKKe OTPAXKAaeT COCTOSIHUE W YPOBHHU
OopraHu3ani (MHAHCOBBIX OTHOIICHUI B SKOHOMHKE. DTO MOHATHE, OXBaThIBaoIIee Ooee
HMIMPOKUNA SKOHOMHUYECKUH CMBICII, YeM NPOCTO «(pUHAHCHI». Pa3BuTHe pUHAHCOBOI crcTEeMbI
TECHO CBSI3aHO C OHBOJIONMEH (UHAHCOB KaK HKOHOMHMYECKOTO SBJICHMS, a 3aTeM
U KaK OTAeJIbHON 00JIACTH SKOHOMHUYECKONW HaYKH.

W3yuast auanekTHYecKoe MPOCTPAHCTBO (OPMHUPOBaHHUA (PUHAHCOBBIX OTHOILICHHIA,
MO>KHO BBIZICITUTh HECKOJBKO 3TAIlOB SBOIONUH (DMHAHCOBOW MbICTU B TeueHue 3 600 et
(Tabmuna 1).

Tabnuma 1 — OcHOBHBIE 3TaMbI pa3BUTHs (PUHAHCOBOM MBICIH (COCTaBJICHO Ha OCHOBE [7])
Table 1 — The main stages of the development of financial thought
(compiled on the basis of [7])

XpoHonorus XapakTeprucTuKa OCHOBHBIE IPU3HAKU
1-i1 atan JloHay4HO€ COCTOSIHME reHe3nca OTtcyTcTBHE HAy4YHO 0OOCHOBAHHBIX
(XVlecr. no 3. — | pasButus puHAHCOB ¥ (GUHAHCOBOH | TeOpHil, OOBICHSIIONMX (PUHAHCOBBIC
Xl cT. H.3.) mbiciu. [IepBoe ynomuHanue SIBJICHUSI U TIPOLIECCHI, IIPU ITOM
KJIACCUYECKOTO TTOHUMaHUS Bce (pMHAHCOBBIE BOMPOCHI
o (mHaHCaxX paccMaTpuBalOTCs Ha YPOBHE
0OBIJCHHOT0 TOHUMAaHUSI
2-1 sTan [Tepexon Kk Hay4YHBIM OX0aM Uccnenoanus puHaHCOBOM
(XII er. - W aHaIu3y (UHAHCOBBIX SIBJICHUH. JEATEIbHOCTU TOCYAapCcTBa
nepsas nosnoBuHa | [Ipomomkenue nepBoro Ha MaKpOypOBHE 10 HAKOIUICHHIO
XVII cr.) KJIACCUYECKOTO TepHo/Ia, U TIepepacIpeie]ICHAIO IEHESKHBIX
CO3/1aHNE TPEATIOCHIIOK MTOTOKOB
JUTSL HAYaJIbHOW CTaluy HAYYHOTO
000CHOBaHUS (PHHAHCOBBIX
onepanun
3-i1 oTan PanmoHnaneHeI epuos pa3ButTus CraHOBIIEHUE 1 IBOJIOLINS
(BTOpas monoBuHa | (PMHAHCOBOI MBICIH. 3aBEpIICHUE KJIACCUYECKUX M HEOKJIACCUUECKUX
XVIll ct. — [IEPBOI0 KJIACCHYECKOTO MEPHOA LIKOJ B (PMHAHCOBOH HayKe.
Hagao XX CT.) 3HaMeHyeT CO0O0M HACTYIUICHUE PaznooOpa3ue 3KOHOMUYECKUX
MEePBOM KJIACCUYECKOU CUTyalluK1 1 (MHAHCOBBIX KOHIICTIIN.
OpTOI0KCaTIbHBIE
Y HEOPTOJOKCATIbHBIE TIOJIXO/IbI
B (PMHAHCOBOW TEOpHHU
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[Tponomxenue Tadbmuisr 1
Continuation of table 1

XpoHoJorust XapakTeprucTUKa OCHOBHBIC IPU3HAKH

IV sram UeTBEPTHIN KITACCUICCKUH TIEPHO CraHOBJIEHHUE, TIPOTPECC M IBOJIOIINS

(BTOpas MONOBUHA | W YeTBEPTAasl Kiaccuvyeckas KEWHCHAHCKOW YKOHOMUYECKOH

30-x rogoB XX cT. — | cuTyanus B QMHAHCOBOH HayKe u ¢puHaHCOBOM Teopuu. KeltHcHaHCKo-

riepBast MOJIOBUHA HEOKJIACCUYIECKHIA CHHTES.

70-x romoB XX cT.) Momnetapusm

V stan Hogetimmii meproa pa3Butust PazpaboTka cOBpeMEHHBIX BAPUAHTOB

(BTOpas nmonoBuHa | pUHAHCOBON HAYKH HEOKJIaCCUYeCKOM

70-x TosioB XX CT. — | B COBOKYITHOCTH €€ OCHOBHBIX Y IOCTKEWHCHAHCKOW TEOPHH

Hagaio XXI ct.) HaIpaBjeHUH (HEOKIACCUIECKOTO, (urancoB. CTaHOBJICHUE W PA3BUTHE
WHCTUTYIOHAIBHO- HEOMHCTUTYITMOHATIBHBIX U TPOUNX
WHPOPMALTUOHHOTO, HEOPTOAOKCATIbHBIX TeOpuil prHaHCOB
HEOWHCTUTYIHOHAIILHOTO,
HoBoro xeliHCHMaHCTBA,
MMOCTKEHHCHAHCTBA U Jp.)

Poccuiickue yu€Hbie omnpenenstor (UHAHCOBYIO MBICIb KaK COBOKYITHOCTH B3IJISJIOB,
paccyKIeHUH, BbICKa3bIBaHUM, UJEH U MpelUIoKeHUH, Kacaomuxcs (PMHAHCOBBIX BONPOCOB
U CYIIECTBYIOLUIMX B OOIIECTBEHHOM CO3HAHUU B ONPEACIEHHBIM HCTOPUYECKUN MEpUO.
IIpu 5TOM B HayuHbBIH 00OPOT TepMHUH «(pUHAHCHD» ObLI BIepBble BBEeAEH Bo Dpanuun
npencraButesnieM MepkaHTuiauctoB JK. bonenom (1530-1597). Yacte cBoero counmHeHUs
«ectp kaHr 0 pecmyonmke» XK. bonen Ha3zBan «PUHAHCH KaK HEPBBI TOCy1apcTBay [8].

AHanu3upys HUCTOPUYECKUE JIOKYMEHTBI, HCCIIEI0BATEIIN ONYEPKUBAIOT,
yto yxe B XVI — XV Bekax no Hame# 3pbl B [IpeBHeM Erunte cymectBoBana pa3BuUTas
npodeccuoHaabHasi TOProBils ¢ UCIOJIb30BaHUEM MPoo0pa3oB aeHer. Cepedpo MOCTENEHHO
3aMEHSJIO 3€PHO, KOTOpPOE paHee BBIIOJIHAIO pOJIb IUIATEKHOrO cpexncrsa. B Basuiowne,
B VI Beke 10 Hameill 9pbl, MOSBWIMCH NEPBbIE TOPrOBO-KPEAUTHBIE  YUPEXKICHUS,
MPAKTUKOBAINCH O€3HATMYHBIC PACUETHI M MPEIOCTABISUTUCH (PMHAHCOBBIE KOHCYIIBTAINH.

B Kurae emé B IX Beke 10 Hamiel 3pbl HCIOIb30BAJM OpPOH30BBIE MOHETHI M METOJIBI
neHexxHoro perynupoBanus. [Tozxe, Kondyumit (551-479 rr. g0 H.5.) pazpabortan MpuHIUIBI
CIIpaBeUIMBON cHUCTeMBbI Haoroodyoxenus. Hekoropsle uccnenoBarenu cuutator KceHoponTa
(430-355 rr. mo H.2.), APEBHErPEYECKOTO MBICIHUTENS, TEPBBIM aBTOPOM HAy4YHOW pPaOOTHI
o punancam. B cBoeii cratbe «O noxoaax AGUHCKON PeCIyOIUKNY OH aHATM3UPOBAIT CIIOCOOBI
YBEJIMUEHHS TOCYIApCTBEHHBIX JIOXOOB, BKJIIOYAsh HAJIOTM Ha CEIbCKOE XO3AHCTBO, J0OBIMY
TOJIE3HBIX MCKOIIAeMBIX, a TAKXKe MPOAAXKY FOCYIapCTBEHHBIX PaboB.

Ha ocHoBe wu3yuyeHMs MarepuanoB, HU3J0XKEHHBIX B cratbe «O poxomax AduHCKON
pecryOiaMKN», MOKHO CHAENaTh BBIBOABI O TOM, YTO MOSBIEHHE U Pa3BUTHE TOCYAapCTBA
CO3/1aJy  HEOOXOAMMBbIE yCIOBHMSI 1S BO3HUKHOBEHUs (uHaHcoB. OpraHusanus
roCy/1IapCTBEHHBIX JI0XOJ0B U PACXOJI0B, 10 MEPE COBEPIICHCTBOBAHMS PACIPEACIUTEIbHBIX
OTHOILIEHUH, TOCTETIEHHO NpruoOpeTana 4epThl CUCTEMATU3UPOBAHHON CTPYKTYPBHI.

B Hacrosmiee BpemMss B HayyHBIX Kpyrax HET €IUHOIO B3IVIsSla HA OIpEAEICHHE
¢uHaHcoBol cuctembl. EBpomnelickue yd€Hble CKIOHSIOTCS K Oosiee y3KOMY MOHUMAHHIO,
OMHUChIBasi €€ KaK COBOKYIHOCTb PBIHKOB M (DMHAHCOBBIX YUPEKICHHI, 00eCreunBaromux
nepepacnpe/iesieHie CpeiCTB MEKIy TEMHU, KTO SKOHOMUT, U TEMH, KTO HYXJaeTcs B 3aliMax.
B oredecTBeHHON Hayke CYIIECTBYIOT KakK y3KWE, TaK M IIHPOKHE MOJAXO0Jbl K TPaKTOBKE
(UHAHCOBOW CHCTEMBI, OJHAKO TOCJIEIHHE MOCTENEHHO CTAHOBSTCS OoJiee MOMYJISIPHBIMH,
6a3upysch Ha COOCTBEHHOM NMOHMMaHUU (PUHAHCOB.

[IporpeccuBHas ~ METOAONOTHMA  pa3BUTHS  (MHAHCOBOM  CHCTEMBbl  HamlpaBjeHa
Ha MOBBINICHHE (PUHAHCOBOW CTAOUIILHOCTH B CTPAHE U CIIOCOOCTBYET:

YKPEIJIEHUIO0 SKOHOMUYECKOM CUTyalli U CHUKEHUIO (PMHAHCOBBIX PUCKOB;
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o0IIeMy pa3BUTHIO SKOHOMHUKH, CO3JaHHUI0 PabOYMX MECT, MPUBJICYCHHUIO WHBECTHLIUH
U JI0JITOCPOYHOMY YCTONYMBOMY 3KOHOMHUYECKOMY POCTY;

3¢ (peKTUBHOMY HCIHOJIB30BAaHUIO PECYpPCOB, IOCKOJIbKY IO3BOJISIET ONTHMHU3UPOBATH

pacxoabl M 3PQPEKTUBHO HCIONB30BATh IMYOJUYHBIE J0XOJbI, 0OecreunBas MaKCUMAaJbHYIO
MoJIb3Y 17151 oO1ecTna [6, ¢. 124].

VYcinoBust (GOpMHpPOBAHUS COBPEMEHHBIX (DMHAHCOBBIX OTHOILICHUN XapaKTepU3YIOTCA
omnpenenéHHON TypOYJIEeHTHOCThIO, KaK CJIEACTBHE BO3JCHCTBHS BHEIIHMX W BHYTPEHHUX

BbI30BOB. CHHTE3Upys pe3y/bTaThl HAay4YHBIX HCCIEIOBaHHMU psjga aBTopoB [6; 10; 12-16],

MBI c(hopMHUpOBAIIU
MPEJCTaBICHHBIN B BUJIE MOJICNIU, OTPAXKEHHONW HA pUCYHKE 1.

ABTOPCKUI

noaxon K

onpeaeneHno  (GUHAHCOBOM

BuyTpeHHue BbI30BbI (BHyTPeHHHE (PAKTOPHI)

N

CHMmKXeHUEe TEMIIOB pOCcTa

CHCTEMBI,

Mozenu ynpapieHus 06beKTOM BBII
Henocrarounas
: 5(PEeKTUBHOCTS
4 uHaHchl roCyJapCTBEHHOTO
DUHAHCHI X03SCTBYIOINHX TIpCAPHATHH (MHAHCOBOTO KOHTPOJIS
MaTepHatbHOT
cy0BbeKkToB Beex GopMm aTepHanbHOTo ;
MPOU3BOJICTB -
S COOCTBEHHOCTH POM3BOCTEA !
; 7y DUHAHCHI YIPEKICHHI i
: _ HENPOM3BOACTBEHHOIM :
: : " chepsl i
; ; OUHAHCOBAS CHCTEMA POCCHHA T
: : v
R R >
b ; » T'ocynapcrBennbie R
i i i > PobIiHOK IEeHHBIX 6yMar - E __________ U MYHUIIMTNTAJIbHBIE q)l/lHchl)l R P —
Do ; (oH1OBBIIi PHIHOK) i 1
----- N € |
! [ M \ E 3 TeppuropuanpHas
; broxerHas cucreMa
PriroK PLIHOK | cucrema
t | TOCYAAapCTBEHHBIX | | KOPIIOPATUBHBIX
i [[EHHBIX Oymar | LleHHBIX Gymar .
; ! ' PernonanbHbie
. : (dbuHAHCHI
] : . : MyHuuMnagbHbIe
Mogpenu BHewHe# cpenpl oot
: (uHAHCHI
A !

BimsitHne BHENTHEH TOITUTHKH

Ha BHCITHCOKOHOMHUYCCKHEC CBA3H

rocyaapcraa

Brnusinre MUpOBBIX 1IeH Ha He(Th

HAa JIOXOJIbl TOCYIAPCTBEHHOTO
OromKeTa

BHemnue BbI30BbI (BHENIHHE (DAKTOPDI)

PI/ICYHOK 1- CDaI(TOpHaH MOZCIIb BIIMAHUSA BHYTPCHHHUX U BHCIIHUX BBI3OBOB
Ha (hopMUpPOBaHUE COBPEMEHHOM (PMHAHCOBOW CHCTEMBI
Figure 1 — Factor model of the impact of internal and external challenges
on the formation of the modern financial system
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B mpemnoskenHo#l mMonenu (pUHAHCOBYIO CHCTEMY pPacCMaTPHUBAIOT KaK €IUHOE IIeNoe,
KOTOpPOE€ MOABEPracTcs IOCTOSHHOMY BO3JECHCTBUIO BHYTPEHHUX M BHEIIHHUX BbBI30BOB,
OllHAKO Onarofaps B3aUMOJCHCTBUIO €€ COCTaBHBIX dYacTeld CHCTeMa aJanTHpyeTcs
Y IpOAOJDKaeT (PYHKIMOHHPOBATh HAa KAueCTBEHHO HOBOM YpOBHE pa3Butus. [Ipu sToMm,
Kak M Jro0asi apyras cucreMa, (hrHaHCOBas CUCTEMa MPEICTaBIIeT COOOW COBOKYIHOCTh
B3aMMOCBS3aHHBIX U B3aUMO3aBHCHUMBIX JIEMEHTOB, UMEIOIINX OOIINE XapaKTEPUCTUKHU.

Peanu3zamust aBTOpCKOM HIen (aKTOPHON MOJENW BIUSHUS BHYTPCHHHX W BHEIIHUX
BBI30BOB Ha IMOCTPOCHHIE COBPEMEHHON (DMHAHCOBOM CHCTEMBI 3aKII04YacTcs B OpMUpPOBAHUN
MOJIX0JIa, OCHOBAaHHOTO HA OIEHKE CTEMEeHH BIHSHHUS MOJENIN YIPaBICHUS OO0BEKTa
(BHYTpEHHHMI1 BBI30B) U MOJIENIM BHELIHEH Cpe/bl (BHELUIHUI BbI30B) B KOHTEKCTE KOHKPETHBIX
3aJa4d MOCTPOEHUsS (PMHAHCOBOM CHCTEMBI, C YUETOM TYpOYJIECHTHOCTH MUPOBOH (PMHAHCOBON
CUCTeMBl W OeCHpeleqeHTHOrO0 BO3ACHCTBHUS MCKYCCTBEHHBIX HWHTEIUICKTYalbHBIX CHUCTEM
Ha COBpeMeHHYI0  (uHaHCOBYIO cucteMy Poccmiickoit @enepammu, 4dro TpedyeT
nepeocMbICIeHHS popMaTa MOCTPOSHUS TAKOW CUCTEMBI B IIEJIOM.

Takum o00pa3zom, COBpEeMEHHYIO (PUHAHCOBYIO CHUCTEMY MOXHO IPEACTaBUTH B BUJE
KOMIUIEKCa (PMHAHCOBBIX MOJICUCTEM, aIallTUPOBAHHBIX K BHEITHUM M BHYTPEHHUM BHI30BaM,
YCTOWYMBBIM K (DUHAHCOBOW TypOYJEHTHOCTH, IPOIECC DBOJIOINHH KOTOPHIX HOCHUT
HE MOCTYIATENIbHBIM, a LUKIAYECKU XapakTep, 4YTO MO3BOJIET CO3JaBaThb HOBYIO,
LEJIOCTHYIO CTPYKTYPY UHTEIIEKTYAJIbHBIX CAMOOPIaHU3YIOIIUXCS CUCTEM.

Kpome Toro, ¢unaHcoByi cucCTeMy, KakK IEJIOCTHYIO €IWHHUILY, MOXHO OIHUCATh
C TIOMOIIIBIO MOHATHS «Chepay, KOTOPOe CUMBOIU3UPYET 3aMKHYTOE IMPOCTPAHCTBO.

[Mpoucxoxaenne cioBa «cdepa» (OT IPEBHETPEUECKOTO OQoipa «sphaire» — map)
MOJYEPKUBAET €€ KIIOUEBBIE XapPaKTEPUCTUKHU: 3aMKHYTOCTb, BHYTPEHHEE B3aUMOJACHCTBUE
3JIEMEHTOB M TMOCTOSHHYKO LUPKYJSLHI PECYPCOB, KOTOPBIE SIBISIOTCA XapaKTEPHBIMHU
yepTaMu (PMHAHCOBOM CHCTEMBI.

CoBpemennas (unancoBasi cucreMa Poccuiickoit ®enepaliuy MOCTOSIHHO pa3BUBAETCH,
B pe3yJbTaTe YEro IMOSBJSIOTCS HOBBIE MOTPEOHOCTH (OPMUPOBAHUSA, pACIpEACTCHUS
Y UCTIONIb30BaHUsl (DOHJIOB JICHEKHBIX CPEACTB, JECHEKHBIX JOXOJIOB M HAKOIUICHHWH. B cBs3M
C 9TUM CIHCOK KITFOYEBBIX XapPaKTEPUCTHUK COBPEMEHHOW (DMHAHCOBOW CHCTEMBI MOXKET OBITh
pacmuped. 1o HalleMy MHEHHIO, K OCHOBHBIM XapaKTE€pUCTUKAM COBPEMEHHOW (PMHAHCOBOM
CUCTEMBI CTOUT MIPUYUCIUTD CIEAYIOLINE:

1. EnunctBo. [IpenycmarpuBaer COTJIACOBAHHYIO (bUHAHCOBYIO MOJIUTHKY,
OXBaTHIBAIOMIYIO BCIO (PMHAHCOBYIO CHCTEMY. DTa WHTErpalMsi BCEX DJIEMEHTOB CHUCTEMBI,
MOCTPOEGHHAass Ha  OONIECTBEHHBIX  Hayajlax, HampaBjeHHas HAa  MHUHUMH3AIHUIO
Y TIpeI0TBpallieHne KOH(IMKTOB, KOTOpPhIE MOTYT BO3HUKATh W3-32 OOBEKTHBHBIX
OOCTOSITENTLCTB M CYObEKTUBHBIX JIEHCTBUI YYaCTHUKOB.

2. CoanancupoBaHHOCTh. O3HavaeT HEOOXOJMMOCTh COTJIacOBaHUS B (DUHAHCOBOI cucTeMe
MHTEPECOB BCEX YYACTHUKOB: MPEANPHUITUN, TOCYAAPCTBA U TPAXKAAH. ITO MPOSBISIETCS B TOM,
KaK JIEHbI'H (POPMHUPYIOTCS M UCTIONB3YIOTCS HA PA3HBIX YPOBHSIX SKOHOMHKH.

3. [Momnora. ®uHaHCOBas CHCTEMa OXBaThIBACT a0COJTIOTHO BCEX HSKOHOMHYECKHUX
CyOBEKTOB, X (PUHAHCOBBIC B3aUMOCBS3H, a TaK)Ke€ BCe (DMHAHCOBBIE MHCTUTYTHI 0€3 KaKUX-
00 UCKITFOUCHUH.

4. DKOHOMHUYECcKasi caMOCTOSTeNbHOCTh. O3HauaeT, 4To BCe CYOBEKTHI XO3AHCTBOBaHUS,
Kak (pu3uyeckue, Tak U IPUINYECKHE JIMIAa, UMEIOT MPaBO HAa HE3aBHUCHUMOE (POpMUpOBAHHUE
COOCTBEHHBIX JOXOJOB B paMKax 3aKOHOJATEIbCTBA M HAa CaMOCTOATEILHOE YIPABIICHHE
ATUMH JOXOJAaMHU. IJTOT MPUHLMUI SIBIAETCS JOTUYECKUM MPOJOLKEHUEM KOMMEPYECKOrO
pacué€ra, JIeKalero B OCHOBE JEATEIbHOCTH KOPHIOpalUid, U IPUHIIMIA aBTOHOMHUU, KOTOPbI
perynupyet (MHAHCOBBIE OTHOIICHHUS B TOCYIaPCTBEHHOM U MECTHOM CEKTOpax.

5. DKOHOMHUYECKOe paBeHCTBO. lIpeamonaraeT co3gaHMe OJMHAKOBBIX  IPABOBBIX
Y DKOHOMUYECKUX BO3MOXKHOCTEH JJIi BCEX YYACTHUKOB SKOHOMHYECKOW MESTEIbHOCTH.
JlroOble uWCKITIOYEHHMs] W3 OTOTO TpaBWIa, TaKWe Kak JbIOTHl WA TpedepeHnnn
JUTSL OTJIETBHBIX CYOBEKTOB, MPUBOAT K AUCOAIAHCY, KOH(JIMKTAM MHTEPECOB U HETATUBHO
BIUSIIOT HA (PMHAHCOBYIO CTAOMIBHOCTh MPEANPUITHN U SIKOHOMHUYECKHA POCT B IIEJIOM.
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6. Camogocrarounocts. llpeanonaraer (GUHAHCOBYIO HE3aBUCHMOCTh U CHOCOOHOCTB
(MHAHCOBOW CHUCTEMBI IMOKpPHIBATh CBOM PACXOJbl, ONMUPAsACh HAa COOCTBEHHBIE CPEICTBA
Y HAKOIUICHHBIE PE3epBbl. B yCIIOBUAX IOPOTrOCTOAIIEIO M PUCKOBAHHOTO KPEIUTOBAHUS,
aTakKe OrpaHUMYEHHOro  OMOJKETHOro  (PUHAHCUPOBAHUSA, MPUOPUTETOM  SBISETCA
caMo(UHaHCHPOBaHUE.

7. BepxoBeHCTBO IpaBa. SBisieTcsl OCHOBOM JJii BCEX YIPABICHUYECKUX pELIEHUH,
Kacaromuxcst (UHAHCOB, YTO OCOOCHHO BAXXHO TMPH 3aKIIOYEHUH XO3SHCTBEHHBIX,
KPEIUTHBIX, CTPAXOBBIX U APYIHX (PUHAHCOBBIX CHEIIOK.

8. KoHKypeHTOCIIOCOOHOCTh. 3aKIIF0uaeTcsi B TOM, YTO, HPUAEPKUBASICh BCEX OCTAIbHBIX
NPUHLUIOB, OJHOBPEMEHHO IOBBIIAIOTCS TpeOOBaHMA K  COLMAIbHO-KOHOMHYECKOM
3pPEKTUBHOCTH JIeATeNbHOCTH. [IpHHIMI KOHKYpPEHTOCIIOCOOHOCTH JIOCTHraeTcs 3a CYET
COBEpPLIEHCTBOBAHMS 3aKOHOIATEIbHON 0a3bl U BHEAPEHHUS JIyUIINX MEKAYHAPOAHBIX IPAKTHUK.

CormacHO  IpEJICTaBICHHOM  CXE€ME  SKOHOMMYECKMX  YpOBHEH  (pUCYHOK  2),
BBIIICYKA3aHHBIC  IPUHLUIBI  PEKOMEHAYETCS  IPUMEHATh B IIEPBYI0  O4Yepenb
Ha MUKPOYPOBHE, TO €CTh HAa YPOBHE MPEANPHUATHI U JOMAIITHUX XO35UCTB [9].

YpoBeHb MUPOBOIi 3KOHOMMKH - PerHOHAJIbHbIE ACTIEKTHI
U MeXIYHAPOAHbIE (PUHAHCHI

YpoBeHb MAKPO3KOHOMHUKH - TOCYIapCTBEHHbIE, MECTHbIE
U OTpacJeBble GUHAHCHI

YpoBeHb MUKPOIKOHOMHKH - (PHHAHCHI CYy0OBEKTOB
X0351iiCTBOBAaHNSA M HaCeJIeHUs

e

Pucynok 2 — Uepapxust npuHIKIIOB (popMupoBaHust GUHAHCOBOM CUCTEMBI
Figure 2 — Hierarchy of principles of financial system formation

C ToukM 3peHus HCCIeJOBaHUM, MPOBOJMMBIX B JAaHHOM HayudHOHl craThe, ocoboe
BHUMaHHE CIIeyeT YJeNUTh MAaKpO3KOHOMUYECKOMY YPOBHIO, KOTOpBIM, MO Halemy
MHEHHIO, 1eJIECO00Pa3HO TOTIOIHUTH CIEIYIOIUMH TPUHITUIIAMHU:

1. MakpoIKOHOMHYECKUH ypPOBEHb, BKJIIOYAIOUIMM TOCyIapCTBEHHBIE, pPErvMOHAIbHBIC
U OTpacieBble (pUHAHCHI, TpeOyeT B3aMMOJACHCTBHUS M COTJIACOBAHMS HE TOJHKO HHTEPECOB
IPaBUTENILCTBA U MECTHBIX OPTaHOB BJIACTH, HO M Pa3IMYHBIX CEKTOPOB SKOHOMUKHU U JAPYTUX
HKOHOMUYECKUX (PaKTOPOB;

2.B pamkax MUHPOBOM HKOHOMHKH, C €€ pETHOHAIbHBIMM U MEXIyHapOJIHBIMU
(MHAHCOBBIMH AaCHEKTaMH, PEKOMEHIYETCSl PYKOBOJCTBOBATHCS TPUHIMIIAMH: 3aIlUTHI
HaIlMOHAJIbHONW SKOHOMUKH M TMOAJEPKKH OTEUECTBEHHOTO MPOU3BOJCTBA BO BcexX cdepax,
a TaKk)Ke COOJIOICHUST MEKIYHAPOIHBIX (PMHAHCOBBIX HOPM U COTJIAIICHUIA.

Boi600vi

3amaun (UHAHCOBOW CHCTEMBI TPEUMYILIECTBEHHO OMPENENSIOTCS TOCYJapCTBOM depes
(MHAHCOBYIO TOJNMTUKY. OTH 3a7aud OOBIYHO (POPMUPYIOTCS Ha OCHOBE HKOHOMMYECKHX
npobjieM, a He BHYTPEHHHX NOTpeOHOCTEH camoil cucreMbl. B TekylieM COCTOSIHUM
pa3bamaHcUpoBKH (PpMHAHCOBAs CUCTEMa HE CIIOCOOHA 00ecneunTh (PMHAHCOBYIO CTAOMIIBHOCTD,
pEryIupoBaHUe M CTHUMYJHPOBAaHHWE SKOHOMHUKH. OTa pa30alaHCUPOBAHHOCTH IMPOSBIISETCS
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B (MHAHCOBBIX CBS3SIX MEXAY CEKTOpaMH HKOHOMHKHM, B HOPMATHBHOM pEryIMPOBAHUH
pacnpe/ieNieHus pecypcoB, a Takke B (GOPMUPOBAHUU U MCIIOJIB30BAHUU 3TUX PECYPCOB.

B Hay4HBIX CTaThsSX MPUBOAATCS PE3YAbTAThl 3HAYUTEIHHOTO KOJMUYECTBA MCCIIEIOBAHHM,
KOTOPbIE B OCHOBHOM COCPEIOTOUEHBI Ha OOLIMX 3a7ayaxX MOCTPOCHUsI (PUHAHCOBOW CHUCTEMBI,
IIPU 3TOM HEJAOCTATOYHO BHUMAHHUSA YIENSETCS KOHKPETHBIM 33JadaM. DTO CBS3aHO C TEM,
4T0 (PUMHAHCOBAs CUCTEMa BOCIPUHMMAETCs Kak aOCTpakTHas TeopeTHdeckas MO/JEIlb,
a He KaK TMPaKTHYECKUIl MHCTPYMEHT ympaBieHus (unHancamu. IlosToMy Ha COBpeMEHHOM
JTane CTaHOBJIEHUS (PMHAHCOBOW MBICIM OCTPO CTOUT BOIIPOC pa3pabOTKH J1€HCTBEHHOH
MoJieNid (PMHAHCOBOM CHCTEMBI, CIIOCOOHOM A(PPEKTHBHO pemaTh COBPEMEHHBIE MPOOIIEMBI,
YTO SIBJIIETCSI IEPBOOUEPENHOM 3a1adei A1 (PUHAHCOBOM HAYKU U IPAKTUKH.

Omnpenenenue  3a7a4  (UHAHCOBOW  CHCTEMBI  SBISETCS  BOKHBIM  BOIPOCOM,
Ha 4TO OOpamialoT BHMMaHWe MHorme yuéHele, B yactHoctd [. H. Kymypu [10],
B. H. I'openuxk [11], H. C. HImurons [12] u xp. [Ipu 3TOM noctpoenne GpUHAHCOBON CHCTEMBI
JIOJPKHO OBITh TECHO CBSI3aHO ¢ HEOOXOIUMOCTBIO PEILIEHHs] KOHKPETHBIX (PMHAHCOBBIX 3ajau.

Crnemyer OTMETHTH, YTO MEPEYCHb KOHKPETHBIX 3a/ad, MPUMEHSEMBIX K (DMHAHCOBOM
cucTeMe, JONYCKaeT aJaNnTalyio K pa3inyHbIM MOTPeOHOCTSAM OOLIeCTBa, HO MPHU YCIOBUU
COOTBETCTBHS (PYHKIMOHAIHHBIM BO3MOXHOCTSIM Takoil cucteMbl. Kpome TOro, 1eneBbie
[oKa3aTesu, ONpeles€HHbIe B NEpevyHe 3a]ay, pelraeMbiX (UHAHCOBOW CHCTEMOH, MOTYT
OBITh CKOPPEKTUPOBAHBI C YYETOM TEKYIIed SKOHOMHYECKOH CHTyalluu B CTpaHe
U CTpaTerMuecKux MpuoputeToB €€ pasButusa. Ilpm stoM npu QopmupoBaHuM HOBOH
CTpaTeruy HEOOXOIMMO NPUHHMATh BO BHHMMAaHHUE TJI00AJbHBIC TEHICHIUH B MHPOBOM
PKOHOMUKE 1 ¢ (prHaHCOBOM cdepe.

I[To pe3ynbTaTram McciaeI0BaHUN, TPOBEIEHHBIX B HAYYHON CTAaThe, OBLIN ClIEIaHbl BEIBOIBI
O TOM, YTO COBpeMeHHas (uHaHCOBas cucreMa sBJIsAeTcs 3(P(PEKTUBHBIM HHCTPYMEHTOM
yIIpaBJICHUS HKOHOMHKOW, KOTOpas CBOEBPEMEHHO pearupyer Ha H3MEHEHHs CII0COOOB
1 GopM (UHAHCUPOBAHMS, PETYIMPOBAHUSA U CTUMYJIHUPOBAaHUS (UHAHCOBOM CHCTEMBI,
a TakKe KOHTPOIHMPYeT (UHAHCOBBIE TIOTOKM Ha OCHOBE 3aJlaHHBIX IapaMeTpOB
UCMOJIb30BaHUS (POHJIOB JICHEKHBIX CPEACTB € YYETOM HOTPEOHOCTEH NMPOU3BOACTBEHHOIO
Y COIMAIILHOTO Pa3BUTHs rocynapctsa. [Ipu 3ToM cienyer y4uThIBaTh, 4YTO HA COBPEMEHHYIO
¢unancoByto cucremy Poccuiickoii ®enepanuu okxa3bplBaeTcsl OecnpeleieHTHOe BIMSIHUE
BHYTPCHHUX W BHEIIHUX BO3JCHCTBHIA, B TOM YHCJIE€ OCHOBAaHHBIX Ha apXUTEKType
HCKYCCTBEHHOT'O MHTEIJIEKTa, YTO TPeOYeT MepeoCMbICIEHUS] SKOHOMUYECKOT O OIpe/IeIeHHs
(UHAHCOBOW CHCTEMBI B IENIOM. B CBs3M ¢ 3TUM B pabore OblIa MpeJCTaBlIeHa HAYYHO
000CHOBaHHasi KOPPEKTUPOBKA MOHATHUS COBPEMEHHON (PMHAHCOBOM CHCTEMBI.
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